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Eligibility Flow Chart   11/20/2023 

This flow chart reflects current requirements for the SBA 504 Refinance Without Expansion Program.  

Was 75% of the original (purchase money loan) loan proceeds 
used to acquire an Eligible Fixed Asset(s)*; and the remaining 25% 
used to benefit the small business seeking refinancing?
*Eligible Fixed Asset = land, buildings, machinery, and equipment, acquired, 
constructed, or improved by a small business for use in its business operations.

• A loan no longer needs to have been sold on the secondary market for it 
to be Qualified.

• For an existing 504 Loan, either both the Third Party Loan and the 504 
Loan must be refinanced or the Third Party Loan must have been paid in 
full. 

An email with a “read-receipt” response from the manager of the 
SBA department at the existing bank needs to have been received 
at least ten business days prior to TMC’s submission of the file to 
SBA for approval.   

Is the existing loan seasoned for a minimum of six months? 
(from last disbursement)

Has the borrower's business entity been operational for at least 
two years as of the application date?
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